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1.  The outcome of an audit is normally a/an 

(A) certificate 

(B) report 

(C) income and expenses 

(D) profit or loss 

 

2.  The audit conducted for the purpose of investigation into possible fraud, 

mismanagement, or negligence is termed as 

 (A) performance audit 

 (B) statutory audit 

 (C) operational audit 

 (D) forensic audit 

 

3.  What type of auditing standard is applied in the audit of historical financial information? 

(A) ISAs  

(B) IFAs 

(C) ISRSs  

(D) ISAEs 

 

 

 

 

ANSWERS 

1. (B) report 

2. (D) forensic audit 

3. (A) ISAs [International Standards on Auditing] 
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